
PAGE 15My Money & Me Guide

5.Financial Planning for You
��7KH�¿QDQFLDO�SODQQLQJ�LQGXVWU\�LV�HYROYLQJ�DQG�LV�VHW�IRU�D�EULJKW�IXWXUH�ZLWK�JUHDW�
��GHPDQG�DQG�KHDOWK\�JURZWK�

��%DQN�1HJDUD�0DOD\VLD��%10��ODXQFKHG�0DOD\VLD¶V�¿YH�\HDU�)LQDQFLDO�6HFWRU�
��%OXHSULQW��)6%��GXULQJ�WKH�RSHQLQJ�RI�0\)LQWHFK:HHN�LQ�-DQXDU\������

��0\)LQ7HFK:HHN��WKH�ÀDJVKLS�HYHQW�RI�%10��KDG�D�WKHPH�RI�DGYDQFLQJ�GLJLWDOLVDWLRQ�
��IRU�UHFRYHU\��VXVWDLQDELOLW\�DQG�LQFOXVLRQ��'LJLWDOLVDWLRQ�LV�DW�WKH�¿QDQFLDO�IRUHIURQW�RI�
��HYHU\�QDWLRQ��LQFOXGLQJ�0DOD\VLD��WR�RYHUFRPH�WKH�FKDQJLQJ�HFRQRPLF�DQG�¿QDQFLDO�
��ODQGVFDSH�LQ�WKH�DIWHUPDWK�RI�WKH�&RYLG����SDQGHPLF�

��7KH�)6%�ZLOO�DFW�DV�D�FDWDO\VW�IRU�0DOD\VLD¶V�'LJLWDO�WUDQVIRUPDWLRQ�LQ�JHQHUDO�DQG�
��ERRVW�¿QDQFLDO�LQQRYDWLRQ�DQG�HFRQRPLF�WUDQVIRUPDWLRQ�
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It seems that goals and objectives are not that easy to achieve. We do not have statistics that 
show how many people will achieve their goals in life but we do know of many who fail to achieve 
their goals. What are the principal reasons for this?

As our economy continues to progress, greater opportunities are created to pursue our life goals 
DQG�DFKLHYH�¿QDQFLDO�LQGHSHQGHQFH��7KH�¿QDQFLDO�GHFLVLRQV�ZH�IDFH�RQ�D�GDLO\�EDVLV�HQDEOH�XV�
to do this. Whether we are deciding on who to save with, or planning for retirement and other 
¿QDQFLDO�QHHGV��WKH�¿QDQFLDO�GHFLVLRQV�ZH�PDNH�WRGD\�FDQ�KDYH�ODVWLQJ�HIIHFWV�RQ�RXU�ZHOO�EHLQJ��

&RQ¿GHQFH�DQG�FDSDELOLW\�WR�PDQDJH�RXU�¿QDQFHV�DUH�HVVHQWLDO�OLIH�DWWULEXWHV�WR�DWWDLQ�DQG�VXVWDLQ�
D�JRRG�TXDOLW\�RI�OLIH��)LQDQFLDOO\�OLWHUDWH�LQGLYLGXDOV�PDNH�LQIRUPHG�¿QDQFLDO�GHFLVLRQV�WKURXJKRXW�
their life stages, which leads to sustained improvements in their standard of living. Financially 
FDSDEOH�KRXVHKROGV�LQWHUDFW�UHVSRQVLEO\�ZLWK�¿QDQFLDO�VHUYLFH�SURYLGHUV��ZKLFK�LQ�WXUQ�EXLOGV�
¿QDQFLDO�UHVLOLHQFH�

%\�LPSURYLQJ�WKH�DELOLW\��FDSDELOLW\�DQG�GHVLUH�RI�0DOD\VLDQV�WR�WDNH�FKDUJH�RI�WKHLU�¿QDQFLDO�
destinies, stronger communities are fostered to create a brighter future for all and not just a few.

• Personal obstacles
• Lack of confront
• Procrastination
• Ineffective communication
��&RQIXVLRQ�LQ�WKH�¿QDQFLDO�VHUYLFHV�HQYLURQPHQW
��,QÀDWLRQ�DQG�WD[HV

5.2 Obstacles to Achieving Financial Objectives

5.3 Financial Literacy 

Financial Objectives

National Strategy for 

Financial Literacy 

(2019 - 2023)
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According to Bukit Aman, there have been over 90,000 online fraud cases from 2017-2021, 
involving RM3.3b in losses. The problem has worsened to such an extent that Bank Negara 
has issued a strict directive to all Malaysian banks to migrate away from the use of SMS-based 
authentication in online banking services.

5.4 Scam Activity

Online Fraud Cases
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